
HAMPTONS
Mid Year 2012 Home Sales Report

Our prediction for increased sales activity (Number of Home Sales) has come to fruition with 9% increase in
the Number of Home Sales for the first half of this year, from 691 in 2011 to 754 in 2012 in All Hamptons Markets
Combined. In turn the Total Home Sales Volume rose 5.5% from $1.2M to $1.3 M year to year. However, theMe-
dian Home Sales Price for the first 6 months of 2012 declined 10.5% from $950,000 to $850,000.

Looking further at the 7 price categories monitored by TOWN & COUNTRY, one can see that 433 of the
754 total Number of Home Sales, or 57%, were under $1M throughout the Hamptons. Ironically, the high end (over
$10M) which is the darling for all media was a mere 1.7% of the Total Home Sales Volume.

East Hampton Village stole the show for both Number of Home Sales and Total Home Sales Volume at
38% and 89% increase respectively. That enormous leap was a result of polarized activity — a 300% increase in the
Number of Home Sales priced between $500K-$999K and 300% increase in the $10M+ price categories. Oddly, the
Median Home Sales Price in East Hampton Village dropped 25% from $2.2M to $1.65M. Scan the price categories
and you will note that 15 of the 29 sales occurred under $2M.

Sag Harbor Village also enjoyed an impressive performance in the first half of this year with +30% increase
in Number of Home Sales and +26.5% in Total Home Sales Volume. Here again, theMedian Home Sales Price
dropped 36% from $1,312,500 in 2011 to $837,500 in 2012, due to 54% of all home sales in Sag Harbor Village for
the first 6 months being under $1M.

The significant trend worth noting is that all but 1 of the 12 markets monitored by TOWN & COUNTRY de-
clined inMedian Home Sales Price — the only increase was in Montauk with a mere 3.5% increase.

The bottom line is an increase in buyers hence a decrease in prices.

To view more specifics on your particular locations visit www.1TownandCountry.com/reports.

Judi A. Desiderio, CEO
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*Source: The Long Island Real Estate Report
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