
HAMPTONS
3rd Quarter 2012 Home Sales Report

TOWN & COUNTRYHome Sales Report is chock full of unusual statistics.
On a clear positive note, sales activity nearly across the board increased significantly. The Number of Home

Sales rose in 11 of the 12 markets monitored by TOWN & COUNTRY with the greatest increase in the Number of
Home Sales in East Hampton Village at 57%. While East Hampton Village realized 57% gains in Number of
Home Sales and 54% in Total Home Sales Volume, conversely theMedian Home Sales Price fell 40% from $4.85M
3rd Quarter 2011 to $2.9M in 3rd Quarter 2012. East Hampton Village $2.9MMedian Home Sales Price was the
highestMedian Home Sales Price of all 11 markets. East Hampton Area (which includes Wainscott) once again
had the most sales with 48 transfers; an increase of 14% from 3rd Quarter 2011 when 42 homes sold.

Sag Harbor Village was the only market that experienced a drop in the Number of Home Sales — a
significant 40% drop, but actually 4 less transfers — 6 in 3rd Quarter 2012 vs. 10 in 3rd Quarter 2011. However
theMedian Home Sales Price leaped 47% from $863,750 to $1,267,500 year over year.

Making up for the drop in Number of Home Sales in Sag Harbor Village, Sag HarborArea (which in-
cludes Noyack and North Haven) realized a 50% increase in the Number of Home Sales from 14 in 3rd Quarter
2011 to 21 in 3rd Quarter 2012.

Montauk posted the greatest gain in Total Home Sales Volume with a whopping 60% from $15.7M last year
to over $25M in 2012. This was largely due to the TOWN & COUNTRY oceanfront listing of the White Estate on
Old Montauk Highway which closed at $10.5M.

East Hampton Village, Southampton Village and Bridgehampton (which includes Water Mill and
Sagaponack) are the 3 markets that ordinarily post the highestMedian Home Sales Price. However, oddly, all
3 saw significant declines. This tells us the needle has shifted toward less expensive homes for the regional buyer.

Looking at All Hamptons Markets Combined you will see why I always say “the numbers don’t lie”.
We’ve heard over and over from the media and ill-informed brokers that “the high end and low end markets are the
only ones moving” —WRONG— actually the greatest gain in activity was in the $3.5M - $4.99M price range AND
the only price range to see a statistical decline was the $5M - $9.9M range. Over $10M remained the same at 5 home
sales.

All 8 TOWN & COUNTRY offices remain busy with appointments and deals posted daily — this should
result in continued progress in future Home Sales Reports.

To view more specifics on your particular locations visit www.1TownandCountry.com/reports.
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