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Buyers  in the Hamptons  are taking a  pause. 

The median home sa le price in the luxury Long Is land enclave fell 7.6% in the firs t quarter, 
the firs t decline s ince 2019, while the tota l number of homes  sold s lumped 44% from the 
prior year to 424, according to data  from Town & Country Real Es ta te. 

Fewer homes  sold at all price points , but the high end of the market was  hit particularly 
hard. The number of home sales  priced between $10 million and $19.99 million 
tumbled 61%. 

Home prices  in the Hamptons  reached peak levels  in the pas t three years , as  wealthy New 
Yorkers  fled the crowded city during the pandemic and snapped up vacation homes  or 
relocated to the area  as  remote work gained popularity. The recent downturn in the region, 

http://www.facebook.com/sharer.php?u=https://www.cottagesgardens.com/these-are-the-10-most-expensive-u-s-zip-codes-of-2021/
http://www.facebook.com/sharer.php?u=https://www.cottagesgardens.com/these-are-the-10-most-expensive-u-s-zip-codes-of-2021/
https://s3-prod.crainsnewyork.com/362446868.jpg


which is  umbilically tied to Wall Street, comes  amid a  banking cris is , a  broader decline 
in hous ing prices  and high mortgage ra tes . 

“The retrea t began with interes t ra te hikes  a t an unprecedented pace, due to the highes t 
infla tion in four decades , not to mention a  s tock market that gave even a  s easoned 
inves tor whiplash,” s a id J udi Des iderio, CEO of Town and Country.  
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