REAL ESTATE: SUMMER RENTALS

here used to be a trulsm in local real estate. If you

hadn'l found your summer rental by Easter, you

too late to the party. That has been especially true
these past two years when waves of Covid driven renters
leased every avadable home 1o escape the pandemic.
This year we've seen an easing of the panic, an easing of
the crush far summer rentals.

TOWN AND COUNTRY'S CFO Judi Desidernio has
been at this game for over 30 years and knows why this
year is different. “Itcould be due the fact so many former
renters bowught a Hampton home. Il could also be due to
the fact inventories are down and prices are up a good
25% across the board. Easler has come and gone and
this year, unlike the: past two Cowd years, there is a still a
good selection of rentals available across the East End.”

I yous ane in the market the first question to srwer is,
"haw long wall | stay?® Time was this was solely a Memao-
rial Day to Labor Day commaodity. Not so much anymore.
Owiners are st as likely 1o rent by the summer month,
even the legal two-week minimum, as the full season.

Basically, June is less expensive than July, August the
mast expensive of all. As to where and how to begin, its
only logical the most expensive rentals are on the wa-
ter, specifically the ocean. And the very tippy-top of that

Everest of prcing is on the golden sands of Sagaponack
where two side-by-side ultra-contemporary homes are

both for semi-seasonal rant

Listed with SAUNDERS REAL ESTATE 631-537-5454
their crack agents can show you either of 8 or 10 bed-
rooms in glass boxes looking over the dunes to the blue
sea beyond. Add every possible amenity you can image,
every modemistic detail possible, every square inch of
theses palatial palaces are architectural masterpieces. All
it takes = §375,000 a week or §1.5 million for the month
of August. Takes you summer breath away, doesn't it?

Of course, with over 2500 rentals still on the market
there are many areas and price points that don't require
you to be flush as a Saudi prince to enjoy. One place that
is as hot as beach sand in August is Montauk, the quint-
essential summer's destination. Here you can find many a
hacienda that’s reasonably priced for summer rent.

Again, let’s start at the ocean itself. At present there
isn't a single-family house for rent on that sandy shore,
but you can find oceanfront cop-ops and condos that
fit the bill. The largest and most popular are two story
townhouse units at the ROYAL ATLANTIC 631-668-
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5103. Set on the dunes in the heart of the village these
two-bedroom units run roughly $10,000 per week in high
SEASON.

Need a private house? Compass's GREG GOULD
760-846-6355 specializes in Montauk rentals and has a
half-dozen homes along the Old Montauk Highway that
reflect the diversity of style and price of this micra-mar-
ket Each well-maintained, modern home offers between
3 and 4 bedrooms, most all have pools and good-sized
outdoors areas for entertaining, many offer beautiful
views of the ocean across the street.

Depending on the house you can choose from a

month to a full season, with starting prces for May at
$25,000, average June's for $30,000, July will run that
to 540,000 while premium August averages $60,000.
Choose longer stays and enjoy discounts for multiple
months,

No matter what you need the fact is, with Memorial
Day at hand the time to find your summer home is now.
It may take some time to sort your options but this much
i for sure. If you want to enjoy this summer on the sand
in the East End run, do not walk, to your favorite agent
with check book in hand and nail down your home away
from home. m
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