HAMPTONS Q1 2023
HOME SALES REPORT

When the raw data came to me for the first 3 months of 2023, | cringed before even opening the tabs. As any Hamptons Real Estate
Broker will tell you, business took a turn in June 2022 then went on vacation elsewhere from Thanksgiving through February. Therefore, it
is no surprise that the Town & Country Q1 Home Sales Report shows a lot of red. In fact, all 12 markets we monitor had decreases in the
Total Number of Home Sales as well as declines in the Total Home Sales Volume. Why, you ask? The retreat began with inferest rate
hikes at an unprecedented pace, due to the highest inflation in four decades, not to mention a stock market that gave even a seasoned
invesfor whiplash, while geopolitical tensions escalate and a ground war ensued, the likes of which we've not seen in decades.

With all those negative influences, it comes as no surprise for buyers to take a pause. Lef's dive in.

I would like to start on a positive note, but this time let the numbers speak for themselves.

Llooking at All Hamptons Markets Combined and the home sales activity for the beginning of this year jumps right off the page. Total
Home Sales Volume was down -49.5% compared fo last year and there were -44% fewer Total Number of Home Sales for the same
period. But the big takeaway is the drop in the Median Home Sales Price, down -7.64%. This is the first decline in the Median Home
Sales Price since 2019.

Judi A. Desiderio, CEO
JD@TCHamptons.com | 631.324.8080
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THE END

Montauk closed only 16 homes in Q1 2023, reflecting a -57% drop year-to-year in the Total Number of Home Sales. But let there be no mistake,
the interest in our fishing (and surfing) capital of the East End remains strong. Amagansett had a -64% slide in the Total Number of Home Sales. Only
10 trades in Q1. This resulted in a -72.16% loss in Total Home Sales Volume from $153,845,999 in Q1 2022 to a mere $42,825,000in Q1 2023.
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EAST HAMPTON

There was a shining beacon in East Hampton Village where the Median Home Sales Price logged in at $6,750,000. While stafistically, that was
only a slight increase of 1.12% it demonstrates the strength of our East Hampton Village homes. The East Hampton Area, which includes Wainscott,
closed the most Total Number of Home Sales at 99 for the first three months of this year which resulted in the greatest Total Home Sales Volume at
$228,609,351 - each was -38% and -35.38% less respectively than the same period last year.
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SOUTHAMPTON

Southampton Village saw 18 Total Number of Home Sales in Q1 of 2023, or -47% less than Q1 of 2022. The Total Home Sales Volume sank
-65.15% year-over-year while the Median Home Sales Price decreased -11.85%.
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BRIDGEHAMPTON & SHELTER ISLAND

Bridgehampton, which includes Water Mill and Sagaponack, rode right on the heels of Amagansett with -62% fewer Total Number of Home Sales and
a -71.25% drop in Total Home Sales Volume. A significant decline from one of our top producing areas. On the flip side is our beautiful Shelter Island
with -56% fewer home transactions closing.
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SAG HARBOR

Sag Harbor Village logged the greatest drop in the Total Number of Home Sales with -67% year-to-year. Only 9 homes changed hands there
in the first three months of the year. The Sag Harbor Area, which includes Noyack and North Haven, posted the greatest climb in Median Home
Sales Price with a 32.93% increase year-over-year from $1,875,000 to $2,492,500. Impressive considering there were -39% fewer home sales.
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HAMPTONS Q1 2023

WEST OF THE CANAL

In Westhampton, which includes Remsenburg, Westhampton Beach, East Quogue, Quogue, and Quiogue, the Median Home Sales Price rose
5.56% to $1,425,000 up from $1,350,000, showing the trajectory of our western markets. Hampton Bays also ticked up the Median Home Sale
Price by 3.32% to $777000. Keep an eye on this gateway community, it has far to go in my professional opinion.
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